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ORIGIN 10-14 

INFO OCT-01 ISO-OO AF-10 ARA-14 EA-12 EUR-12 NEA-10 
TRSE-00 OMB -01 EB-08 AID-05 CIAE-00 DODE-OO PM-05 
H-02 INR-07 L-03 NSAE-00 PA-02 PRS-01 SP-02 
SS-15 NSCE-00 USIE-00 INRE-00 /124 R 

DRAFTED BY IO/IBC/BA:FPMCCORMICK:MFW 
APPROVED BY 10 - CRFRANK 
IO/IBC - RVHENNES 

080001 111731Z/45 

O 111715Z NOV 77 
FM SECSTATE WASHDC 

TO USMISSION USUN NEW YORK IMMEDIATE 
UNCLAS STATE 270113 
E.O. 11652: N/A 
TAGS: UN, AORG 

SUBJECT: FIFTH COMMITTEE - UNJSPE 


1 . IF GHANA, NIGERIA AND ZAMBIA DRAFT RESOLUTION ON INVEST- 
ING UN JOINT STAFF PENSION FUNDS (A/C.5/32/L.16), IN ITS 
PRESENT FORM COMES TO A VOTE, WE RECOMMEND THAT USDEL AB 
STAIN AND STATE THAT WE HAVE PROBLEM SUPPORTING RESOLUTION 
WHICH OMITS LANGUAGE INDICATING THAT SECRETARY GENERAL'S 
INVESTMENT POLICY SHOULD BE ON BASIS OF SAFETY, PROFITABI- 
LITY, LIQUIDITY AND CONVERTIBILITY. 

2. IF PROPOSAL MADE TO ADOPT RESOLUTION BY CONSENSUS, 

USDEL MAY IN ITS DISCRETION GO ALONG, BUT STATE OUR 
UNDERSTANDING THAT INVESTMENTS WILL MEET THE BASIC REQUIRE- 
MENTS OF SAFETY, PROFITABILITY, LIQUIDITY AND CONVERTIBI 
LITY. 
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3. DESPITE FOREGOING, USDEL SHOULD NOT TAKE POSITION BY 
VOTE OR STATEMENT IMPLYING OPPOSITION TO FUND INVESTMENT 
IN DEVELOPING COUNTRIES OR BE ONLY PROPONENT OF FOREGOING 
CRITERIA OF INVESTMENT POLICY. VANCE 
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